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KEY ECONOMIC INDICATORS 
(US$ Mn. for all values) 


1981 1982 


Gross Domestic Product 24,809 26,265 
Real GDP (1970 prices) 12,190 12,666 
Real GDP Growth Rate 6.9% 3.9% 
Per Capita GDP (US$) 1,800 1,857 
Industrial Production Growth 3.2% 2.9% 
Labor Force (thousands) §,533 5,694 
Unemployment 5.7% 6.2% 


Money Supply (year-end) 4,789 5,450 
Growth in Money Supply 12.8% 9-11% 
Growth in Private Sector Liquidity 18.0% 10-12% 
Inflation (Peninsula Only) 9.6% 6.5% 
Commercial Prime Rate 8.5% -5-9.5% 
Federal Government Spending 11,758 11,573 
Federal Government Deficit 4,789 4,428 
Federal Government Debt (year-end) 13,100 17,430 


Balance on Trade Account -48 -1,067 
Balance on Current Account -2,298 -3,760 
Balance on Capital Account +2,526 +3,406 
External Debt Service Ratio 2.7% 4.9% 


Foreign Reserves (year-end) 4,598 4,000 


Commodity Exports: 
Petroleum 3,008 3,188 
Rubber 1,614 1,191 
Sawn Logs and Timber 1,497 1,057 
Palm Oil 1,308 1,182 
Tin 929 664 


Gross Exports 11,783 11,583 
Exports to U.S. 1,539 1,277 
Gross Imports 11,597 12,294 
Imports from U.S. 1,691 2,059 
U.S. Share in Trade 13.8% 14.0% 


1982 figures are preliminary; 1983 figures are projections 
Exchange rate: US$1 = M$2.3 


Sources: Ministry of Finance, Economic Report, 1982/83; 
Malaysian Department of Statistics 





SUMMARY 


Lower foreign demand for Malaysian exports and the Malaysian 
Government's abandonment of counter-cyclical spending in the 
face of rising deficits resulted in a year of reduced growth 
for Malaysia in 1982. Gross domestic product grew by only 3.9 
percent, the lowest increase since 1975. Government debt rose 
by over one-third during the year, while the foreign current 
account deficit reached a record $3.7 billion. The principal 
factor behind this strained economic situation was the impact 
of the world recession on a country which exports almost half 
of its production. Reduced demand abroad was reflected in 
lower prices for Malaysia's major commodities, including 
petroleum, rubber, tin, and palm oil. 


Considering these strains, the Malaysian economy has shown 
remarkable resiliency, due largely to the considerable diversi- 
fication which has occurred since the days when rubber and tin 
were the pillars of the economy. Petroleum is now Malaysia's 
leading export, and provides about one-third of total government 
revenue. Manufacturing, construction and private services have 
weathered the current storm fairly well, and provide important 
sources of new employment and entrepreneurial opportunities. In 
general, the response of local business and the Malaysian 
Government to a downturn after a decade of rapid growth has 

been constructive, with consolidation and rationalization in 
companies and industrial sectors. 


Prospects for 1983 depend largely on developments abroad. 
Positing a mild recovery in the OECD countries, the Malaysian 
Government (GOM) anticipates about 5 percent real GDP growth, a 
considerable improvement in its current account, and relative 
price stability. While the large trade surpluses of the 1970's 
are not likely to reappear in the near future, a basic optimism 
remains. Malaysia maintains an excellent growth outlook based 
on abundant energy supplies, an efficient plantation sector, 
large external reserves, excellent access to foreign capital, 
and a-stable government dedicated to national development. 


While fiscal constraints have reduced its scope for action, the 
GOM is pushing ahead with its major economic policies. These 
include encouragement of heavy industrial projects, such as a 
sponge iron plant in Trengganu, a major petroleum refinery, and 
a locally-produced car; the New Economic Policy, a twenty-year 
program to increase economic opportunities for ethnic Malays; 
"Look East", designed to expand economic relations with Japan 
and Korea; and an attempt to gain control over Malaysia's 
primary production. 


The United States is a leading source of foreign investment in 
Malaysia, with a total of about $2.4 billion at the end of 1982. 
U.S. investment is concentrated in petroleum exploration, 
production, and distribution; electronic component assembly; 





manufacturing for the Malaysian market; banking; and insurance. 
The United States is Malaysia's third largest trading partner 
behind Japan and Singapore, and accounted for about 14 percent 
of total trade in 1982. Prospects for expanded investment and 
trade between the United States and Malaysia are excellent. 

END SUMMARY 


SLOWER GROWTH IN 1982 


Malaysia's dependence on foreign trade resulted in a weak 
economic performance in 1982 in light of lingering recession in 
Western markets. Real growth for 1982 is estimated at 3.9 
percent, well below the GOM's target of 7.2 percent, and the 
lowest growth since the 1975 recession. Lower growth affected 
virtually every sector: agricultural production increased by 
only 1.3 percent, manufacturing rose just 3.5 percent after 
double-digit growth during the late 1970's, and public sector 
investment expanded by 3.4 percent compared to 15 percent in 
1981 and an average of over 30 percent in the previous decade. 


Especially hard-hit was the primary commodity sector, with 
large declines in world prices for rubber (down 21 percent), 
palm oil (16 percent), petroleum (9 percent), and tin (7 
percent). Beyond the direct impact on Malaysian commodity 
producers, these declines created periodic liquidity shortages 
in local capital markets, strained the financial status of 
numerous firms, and squeezed trade-related government revenues. 
Despite sectoral and occupational labor shortages in Malaysia, 
the economic slowdown in 1982 produced a jump in measured 
unemployment to 6.2 percent from 5.7 percent at the start of 
the year. Lower foreign demand for Malaysian exports, combined 
with a 6 percent hike in imports (due in part to unabated 
growth in imports of consumer durables), produced Malaysia's 
largest-ever trade deficit of just over $1 billion. Combined 
with a yawning services account deficit of $2.6 billion, 
Malaysia suffered a record $3.8 billion current account 
deficit. Two positive developments during 1982 were lower 
inflation (6.5 percent versus 9.6 percent in 1981), and a 
stronger ringgit vis-a-vis most foreign currencies. 


Lower domestic growth slashed GOM revenues during 1982, from a 
projected $7.7 billion to just over $7.1 billion. The decline 
was especially pronounced for corporate income taxes and export 
duties, which were cut to help compensate rubber smallholders 
and gravel pump miners for lower rubber and tin prices. During 
1982, the GOM was forced to expand the public debt by one-third 
to almost $18 billion. Of special concern was the need for 
extensive foreign borrowing. In 1982, the GOM went abroad for 
about $1.7 billion. In August, Malaysia signed its largest- 
ever Eurodollar/U.S. prime rate loan for $1.1 billion. In view 





of Malaysia's excellent credit standing, the loan received very 
favorable rates; for example, its $450 million prime rate 
tranche was borrowed at one-eighth percent above prime with 
nine-year maturity and four-year grace. Malaysia relied on 
diverse sources of financing during 1982 by tapping foreign 
supplier credits for large industrial projects (such as the 
Japanese Eximbank financing of $285 million for the Trengganu 
sponge iron plant at concessionary rates), issuing floating-rate 
notes in several European markets, repatriating some foreign- 
held reserves of GOM-controlled companies, and receiving 
assistance from international financial institutions, including 
the IMF, World Bank, and Asian Development Bank. In sum, the 
debt service ratio rose under 3 percent in 1981 to about 5 
percent in 1982, and is expected to move to 6.7 percent in 1983. 


ABANDONMENT OF COUNTER-CYCLICAL FISCAL POLICY 


Against this backdrop, the GOM elected early in 1982 to abandon 
its policy of counter-cyclical spending that had insulated the 
economy from the effects of reduced foreign earnings in late 
1980 and 1981, and had maintained high growth rates until 1982. 
In October, Finance Minister Tengku Razaleigh announced that 
GOM expenditures in 1982 would fall almost 10 percent below 
allocations, including a precipitous decline in development 
spending. Especially hard-hit were new projects in defense and 
education. The 1983 budget includes cuts from even these 
reduced levels, with estimated expenditures totaling $12.3 
billion. Cutbacks for 1983 come across the board. Even some 
previously sacrosanct programs have not been spared: allocations 
for development spending in agriculture and rural programs are 
down 11 percent, transport and communications down 13 percent, 
social services (including education, health, and housing) down 
32 percent, and commerce and industry down 39 percent. 


The GOM's acknowledgement that Malaysia is facing a difficult 
economic period and cannot continue its deficit spending 
indefinitely has been seen by local economists as a sign of 

the administration's pragmatism. The response of the private 
sector to the economic downturn has also been generally 
constructive, with a rationalization of production patterns 

in many firms, elimination of inefficient subsidiaries, and 
transfer of labor and capital to more productive enterprises 
and sectors. In general, there remains a basic optimism within 
Malaysia, based on the coming on-stream of liquid natural gas 
from the Bintulu (Sarawak) LNG project in January 1983, the 
ability to expand petroleum production by 30,000-50,000 barrels 
per day if essential, continued access to foreign loans at 
.favorable rates, and a basic resiliency in an economy that is 
the world's leading supplier of rubber, tin, and palm oil, and 
a major producer of tropical hardwoods. 





CAUTIOUS OPTIMISM FOR 1983 


The GOM anticipates some recovery during 1983, with real GDP 
growth expected to reach 4.9 percent, and inflation of 5 to 6 
percent. The Government views this growth rate as a minimum: 

if foreign demand picks up and international interest rates fall 
further, the Government will shoot for 6 percent growth. While 
a complete recovery of foreign markets is not likely, some 
expansion of external demand is expected, leading to 3.4 percent 
growth in agriculture and 5.3 percent growth in manufacturing. 
Prices for Malaysia's major commodities are expected to rise 
moderately. The GOM is banking on a strong input from the 
energy sector, with a possible expansion of petroleum production 
and exporting, as well as LNG exports to Japan. While the 
declining world oil prices may force a reduction in Malaysia's 
export price of petroleum, Malaysia maintains considerable 
freedom to expand production to compensate for weaker prices, 
and will stand to benefit from the positive impact of lower 
energy prices on OECD growth rates. Along with the moderating 
influence of reduced growth on imports, this is expected to 

turn the trade balance around to a slight surplus. However, 

the services account is expected to continue to worsen, reaching 
almost $3 billion. The GOM expects that capital inflows will 
more than offset this outflow, leaving a $400 million surplus 

in the basic balance. In sectoral terms, the GOM sees the 
driving forces for the economy coming from the construction 
sector, rising by 10 percent; basic industries and processing 

of estate products, both up 8 percent, and private services, up 
6.5 percent. 


In contrast to this cautious optimism, the reduction of the 
Malaysian Government's fiscal spending may cause difficulties. 
The GOM's stringent budget for 1983 anticipates a mere 1.1l 
percent increase in GOM investment and services and a 7 percent 
decline in total public sector demand. This will put an added 
burden on private sector consumption and investment. After a 
large expansion of petroleum investment in 1982, investment in 
this sector is expected to remain stagnant in 1983. Asa 
result, non-oil private investment will have to increase by 
over 10 percent (compared to no growth in 1982) if GOM growth 
targets are to be achieved. Given the modest incentives to 
private sector investment incorporated in the GOM's Economic 
Package for 1983, this level may be difficult to achieve. 


LOWERING OF GROWTH TARGETS? 


There is increasing concern in:local economic circles that the 
international recession is proving more severe and longer-term 
than anticipated. Most local economists remain convinced that 
the current recession is cyclical in nature and that anticipated 





sustained growth in the OECD economies will stimulate recovery 
in the Malaysian economy. However, some local analysts, inclu- 
ding some public officials, believe that the halcyon days of 
large trade surpluses prevalent during the previous decade may 
be over, at least through the mid-1980's, and that Malaysia 
should lower its economic sights. This view is based upon a 
lack of confidence in sustained recovery of Western economies, 
a fear of rising international protectionism, a decline in the 
terms-of-trade for Malaysian commodities, and yawning foreign 
exchange gaps. In this view, GOM efforts to try to “force the 
pace" through a prolonged period of deficit spending would risk 
renewed inflation, transfer decision-making from private to 
public hands, and jeopardize Malaysia's recovery once the world 
recession abates. 


CONTINUITY IN ECONOMIC POLICIES 


Despite the tighter fiscal enviroriment, the Mahathir admini- 
stration has displayed considerable continuity in its economic 
policies. The GOM has maintained its pursuit of expanded 
economic opportunities for bumiputras (ethnic Malays and other 
indigenous races) under the New Economic Policy; its encourage- 
ment of development in the less developed East Coast and Borneo 
states through expanded rural development and dispersion of 
industrial projects; and its efforts to gain control over 
Malaysia's primary resources, highlighted by the August 1981 
acquisition of Guthrie Rubber Estates by the GOM-controlled 
National Equity Trust (PNB) and the mid-1982 proposed take-over 
of Harrison Crosfield Estates. In pursuit of these goals, the 
GOM has projected an image of dynamism and efficiency. 


At the same time, two new phrases have entered the GOM's 
economic vocabulary: "heavy industry" and "Look East". The 
Mahathir administration has sought to directly encourage the 
establishment of heavy industrial projects in Malaysia. This 
policy seeks to reduce Malaysia's reliance on foreign trade as 
the engine of growth during an increasingly protectionist era, 
and-reflects concern over the current patterns of Malaysian 
manufacturing, which focus on assembly of imported components 
(especially vehicles and electronic goods), processing of raw 
materials and imports, and substitution for light consumer 
imports. Among the projects being implemented or considered 
are a plant to produce a "Malaysian car", two sponge iron 
plants, a cold-rolling steel mill, a methanol plant, the Asean 
ammonia-urea plant, two petroleum refineries, a paper-pulp 
plant, and expansion of cement facilities. A variety of energy 
and infrastructure projects are anticipated to service these 
industries. In general, these projects are to be constructed 
by foreign contractors on a turn-key basis. 





The "Look East" policy seeks to use the Japanese and Korean 
experiences as models for Malaysian development efforts and 
anticipates closer economic relations between these countries 
and Malaysia. Although this policy is still being thrashed 
out, the eventual impact may include a greater role for Japanese 
and Korean investment and contractors in Malaysia, expanded 
training of Malaysians in these countries, larger concessionary 
financing by Japan of industrial projects in Malaysia, and 
greater transfer of appropriate technology. GOM officials also 
express a desire to see Japanese industrial ideology and work 
ethics transfered to Malaysia. Nonetheless, "Look East" is not 
intended to discourage trade or investment links with Western 
nations. 


GROWTH SECTORS: PETROLEUM AND MANUFACTURING 


Growth in the Malaysian petroleum sector over the past decade 
has been phenomenal. Malaysia earned about $3.2 billion from 
petroleum exports during 1982 from production of about 300,000 
barrels per day from 16 off-shore fields off the East Coast, 
Sarawak, and Sabah. Crude petroleum was Malaysia's leading 
export, making up about 28 percent of total exports. Taxes on 
petroleum (including income taxes, petroleum royalties, cash 
payments, and export duties) totalled about $1.6 billion in 
1982, or about one-fourth of total GOM revenues. In addition, 


the national petroleum company Petronas earns about $1 billion 
per year. With proven reserves of 2.6 billion barrels, Malaysia 
expects to remain a net petroleum exporter through the early 
1990's. Natural gas reserves, estimated at 39 trillion cubic 
feet, may also be exploited to fuel industrial projects. 


Frenetic activity continues in the petroleum sector. Explora- 
tion and production investment by foreign subsidiaries involved 
in production-sharing agreements and by Petronas expanded during 
1982. Among the major developments in the sector during 1982 
were: (a) completion of the $1.6 billion Bintulu LNG plant, with 
exports to Japan beginning in January 1983, expected to produce 
about $400 million in 1983; (b) a modest oil/gas strike by the 
national exploration company, Petronas-Carigali, its first 

ever; (c) signature of a purchase contract between the Exxon 
subsidiary EPMI and Petronas for associated gas produced by 

EPMI off the east coast of Trengganu; (d) a firm commitment by 
the GOM to proceed with the 120,000 bpd Malacca refinery, with 
the short-listing of four U.S. firms for the project management 
contract; and (e) a new exploration and production-sharing 
agreement with Elf Aquitaine, involving local Malaysian joint 
venture partners. Malaysian firms also expanded involvement in 
overseas energy sectors, including in China, Indonesia, and 
Thailand. 





Malaysian manufacturing has also been one of the fastest growing 
sectors in the economy over the past decade, with annual growth 
topping 10 percent. Manufacturing now accounts for over $5.2 
billion per year, or about 18 percent of GDP. By 1985, the 
sector should top agriculture as the leading contributor to 
Malaysian GDP. A 4.7 percent growth in manufactured exports in 
1982, to about $2.8 billion, contrasts with a two percent 
decline in total Malaysian exports for the year, and further 
growth is anticipated as foreign markets recover from the 
international recession. Over one-third of Malaysia's manufac- 
tured exports are electronic goods assembled in the Free Trade 
Zones of Penang and the Kelang Valley by foreign subsidiaries. 
Malaysia ‘is the leading foreign supplier of semiconductors to 
the United States. Manufacture of other electrical and 
electronic goods, textiles, timber goods, chemicals, and food 
products has also grown at an impressive rate in recent years. 


COMMODITY PRICES: A WEAK LINK 


Despite this diversification, Malaysia's continued dependence 
on commodity exports makes it vulnerable to world market price 
fluctuations. Throughout 1982, commodity prices remained a 
weak link. The impact of commodity price declines on large 
numbers of relatively poor rubber smallholders and gravel pump 
miners has focused significant GOM attention on developments in 
rubber and tin. Malaysia is a participant in international 
price stabilization agreements for these two commodities. 
Although the International Natural Rubber Organization, head- 
quartered in Kuala Lumpur, is still in the early stages, it is 
expected to contribute to long-term price stability for rubber 
and encourage increased cultivation and tapping. The U.S. is 
an active member of INRO, and worked closely with Malaysia and 
other producer nations in establishing the organization. During 
1982, low and declining rubber prices led the INRO Buffer Stock 
Manager to purchase rubber. Malaysia also participates in the 
Sixth International Tin Agreement, which entered into force in 
July 1982. Low tin prices in 1982 led the Fifth and Sixth 
ITA's to impose export quantity controls.° 


NEW ECONOMIC POLICY: BUILDING A SOLID BASE FOR FUTURE GROWTH 


In 1971, the Malaysian Government adopted the New Economic 
Policy (NEP), a twenty-year program designed to expand equity, 
employment, and educational opportunities for the economically 
disadvantaged bumiputras (ethnic Malays and other indigenous 
races). The program does not aim to transfer wealth from one 
group to another, but rather to channel a greater portion of 
future growth towards bumiputras, with a minimum of dislocation 
‘to the private sector. A key goal of the NEP is that by 1990, 
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bumiputras will control 30 percent of Malaysia's corporate 
equity, other Malaysians 40 percent, and foreign interests no 
more than 30 percent. This contrasts with a 4-34-62 breakdown 
respectively in 1971. Considerable progress has been achieved, 
as a result of the purchase of shares in private firms by GOM 
agencies on behalf of bumiputras, the formation of joint 
ventures, and the spread of economic progress throughout the 
population. Another NEP goal is that the structure of employ- 
ment should reflect the national ethnic composition. This 
translates into greater opportunities for bumiputras in 
managerial and technical positions. 


The GOM is firmly dedicated to NEP goals, and recognizes the 
role played by foreign investors in achieving the economic 
growth on which the policy is based. Regulations implementing 
the NEP have been flexibly enforced. In general, foreign firms 
have come to accept the NEP as a reality in doing business in 
Malaysia, and recognize that achievement of its goals is vital 
to maintaining a favorable environment for their commercial 
activities in Malaysia. 


THE FOURTH MALAYSIA PLAN: BUILDING ON PAST SUCCESS 


In testimony to Malaysia's past economic success, the Fourth 
Malaysia Plan (FMP) seeks to "maintain the momentum of develop- 


ment." For 1981-85, the FMP forecasts public development 
spending of $18.6 billion for 1981-85, including $9.9 billion 
for the economic sector, $4.1 billion for security, and $2.8 
billion for social projects. New aspects of the plan include: 
(a) a substantial increase in private investment, while GOM 
spending declines in real terms; (b) promotion of heavy industry 
and resource-based manufacturing, with a shift away from labor- 
intensive industries; (c) a large hike in defense spending, as 
the armed forces move from concentration on counter-insurgency 
towards a more conventional defense capability; (d) encourage- 
ment of industrial dispersion and rural development projects in 
the less-developed East Coast and Borneo states; and (e) a 
relaxation of the conservation-minded petroleum policy. A 
mid-term review of progress achieved thus far under the FMP is 
scheduled for this year and is expected to greatly modify and 
reduce the planned expenditures; nonetheless, the plan remains 
the best indicator of GOM development priorities. 


CLIMATE FOR FOREIGN INVESTMENT 


With a stable government dedicated to national development, a 
broad export base, and a strong recent growth record, Malaysia 
remains one of the most attractive nations in East Asia for 
foreign investment. Malaysia maintains a liberal investment 
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code, with easy profit repatriation, accelerated depreciation, 
and possible tariff protection. The GOM will consider providing 
additional incentives to foreign investors contributing to 
national development in line with the NEP and economic growth 
outside the West Coast industrial belt. The GOM generally 
requires the formation of joint ventures, with the foreign 
investor limited to a minority interest. Manufacture solely for 
export, however, may receive approval for 100 percent foreign 
ownership. OPIC insurance for inconvertibility, expropriation, 
and war is available to qualified U.S. investors. 


The United States is a leading source of foreign investment in 
Malaysia, along with Japan, Singapore, the United Kingdom, the 
Netherlands, and Hong Kong. U.S. investment in Malaysia at 
year-end 1982 is estimated at $2.4 billion, concentrated in 
petroleum exploration, production and distribution; 
manufacturing, including 19 plants assembling electronic 
components; banking; trading companies; insurance; and other 
services. 


The Association of Southeast Asian Nations (ASEAN) with its 
market of 250 million people has attracted many U.S. investors 
to the region in hopes of establishing a site for regional 
sales efforts. While ASEAN may eventually develop into a free 
trade area, intra-ASEAN trade is still subject to substantial 
trade barriers. Potential investors should ascertain the 
tariffs and quotas which may apply to their products: 


GOOD PROSPECTS FOR U.S. EXPORTS 


For 1982, GOM statistics show imports from the United States 
valued at about $2.1 billion. This represents 17 percent of 
Malaysian imports, second only to Japan's 24 percent share. 
Imports from the United States include machinery, transport 
equipment, industrial chemicals, and agricultural products. 
Malaysian exports to the United States consist primarily of 
semiconductors assembled at plants in the Free Trade Zones, 
crude petroleum, rubber, tin, palm oil, and manufactures. 


Despite the current GOM belt-tightening, substantial government 
outlays for infrastructure and other major projects should yield 
opportunities for U.S. exports. FMP allocations include about 
$1.8 billion for transport, $950 million for energy, and $600 
million for telecommunications. Other sectors likely to provide 
export opportunities include defense; petroleum production and 
refining; and industrial projects to produce petrochemicals, 
cement, paper/pulp, iron, and steel. Significant demand will 
also exist for engineering and architectural services. 





MAJOR INDUSTRIAL PROJECTS 


Specific projects of possible interest to U.S. suppliers 
include: (a) an oil refinery in Malacca, (b) the Port Kelang 
thermal power station, (c) sponge iron plants in Sabah and 
Trengganu, (d) a pulp and paper project in Sabah, (e) hydro- 
electric projects in Sarawak, including the Batang Ai dam, (f) 
port expansion in Penang and Pulau Lumut, (g) upgrading of the 
railway system, (h) a rapid transit system for Kuala Lumpur, 

(i) a coal conversion center, (j) the ASEAN urea-ammonia project 
in Bintulu, and (k) an engineering support services complex. 


More details about these and other potential trade opportunities 
may be obtained in regularly-updated major project reports, 
available from the U.S. Department of Commerce in Washington, 
Commerce Department District Offices throughout the United 
States, and the U.S. Embassy in Kuala Lumpur. 


ACTIVE SCHEDULE OF U.S. EXPORT PROMOTION EVENTS 


Reflecting attractive export opportunities in Malaysia and 
ASEAN and growing U.S. business interest in the region, the 

U.S. Department of Commerce and the Embassy in Kuala Lumpur is 
planning an active schedule of trade promotion events to assist 
U.S. firms in their marketing efforts. On the schedule for 
Kuala Lumpur are an Electrical Power Generation and Transmission 
Trade Mission (March); an information booth at the Federation 

of Malaysian Manufacturers EXPO International (April); an 
Industrial Safety and Security Equipment Catalog Show (April); 

a Franchising Trade Mission (May); a U.S. Investment and Trade 
Mission (May); a Plastic Manufacturing and Raw Materials Seminar 
Mission (June); participation in Buildtex '83 Trade Fair (July); 
a Telecommunications Equipment Trade Mission (August); a Mining 
and Extraction Machinery Video-Catalog Show (September); and a 
State of Wisconsin Trade Mission (Fall). Scheduling for these 
events has not yet been completed, and some of the dates are 
still preliminary. Each mission and show will visit other 
countries in the region. U.S. firms interested in an intro- 
duction to or expansion in the Malaysian market should contact 
the U.S. Department of Commerce in Washington or the nearest 
Commerce Department District Office for further information. 


* U. S. GOVERNMENT PRINTING OFFICE : 1983—381-007/99 








